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FSA State Director Message

Farmers to Receive Documentation of USDA Services

The Farm Service Agency (FSA) provides a receipt to customers who request or receive
assistance or information on FSA programs.

The 2014 Farm Bill requires a customer receipt to be issued for any agricultural program
assistance requested from FSA, the Natural Resources Conservation Service (NRCS) and
Rural Development (RD). Receipts include the date, summary of the visit and any agricultural
information, program and/or loan assistance provided to an individual or entity. Electronic
receipts for acreage reports began on Aug. 1, 2016.
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A service is any information, program, or loan assistance provided whether through an office
visit, email, fax, or letter.

Dr. Ronald M. Howell, Jr., FSA State Executive Director

NRCS State Conservationist’s Message

Recently, | was honored to be chosen as the guest keynote speaker at a well-attended
symposium staged by the Rappahannock Roundtable, an NRCS conservation partner
association founded in 2016 with the goal of improving water quality in Virginia’s rivers and the
Chesapeake Bay. You can read more about this dedicated, active group here.

My message included a review of our agency’s priorities while | encouraged Roundtable
members to continue their efforts in outreach and education, to make certain that they
document their successes and to expand their efforts to include new partners while
maintaining their existing partnerships. | also underlined NRCS’ long-term commitment to
conservation. Over the last 10 years, we have executed more than 7,900 contracts providing
$324 million of conservation assistance on 1.5 million acres. We now have $177 million in
active contracts covering more than 577,000 Virginia acres.

The main message of my talk was “Why Does Conservation Matter to You?” It was a true
pleasure to be at an event where so many attendees had already answered that question.

Dr. Edwin Martinez Martinez, NRCS State Conservationist

Making Farm Reconstitutions

When changes in farm ownership or operation take place, a farm reconstitution is necessary.
The reconstitution — or recon — is the process of combining or dividing farms or tracts of land
based on the farming operation.

To be effective for the current fiscal year, farm combinations and farm divisions must be
requested by August 1 of the fiscal year for farms subject to the Agriculture Risk Coverage
(ARC) and Price Loss Coverage (PLC) program. A reconstitution is considered to be
requested when all of the required signatures are on FSA-155 and all other applicable
documentation, such as proof of ownership, is submitted.

Total Conservation Reserve Program (CRP) and non-ARC/PLC farms may be reconstituted at
any time.

The following are the different methods used when doing a farm recon:

o Estate Method — the division of bases, allotments and quotas for a parent farm
among heirs in settling an estate

e Designation of Landowner Method — may be used when (1) part of a farm is sold
or ownership is transferred; (2) an entire farm is sold to two or more persons; (3) farm
ownership is transferred to two or more persons; (4) part of a tract is sold or ownership
is transferred; (5) a tract is sold to two or more persons; or (6) tract ownership is
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transferred to two or more persons. In order to use this method, the land sold must
have been owned for at least three years, or a waiver granted, and the buyer and
seller must sign a Memorandum of Understanding

e DCP Cropland Method — the division of bases in the same proportion that the DCP
cropland for each resulting tract relates to the DCP cropland on the parent tract

e Default Method — the division of bases for a parent farm with each tract maintaining
the bases attributed to the tract level when the reconstitution is initiated in the system.

For questions on your farm reconstitution, contact your County USDA Service Center.

FSA Outlines MAL and LDP Policy

Marketing Assistance Loans (MALs) and Loan Deficiency Payments (LDPs) provide financing
and marketing assistance for wheat, feed grains, soybeans, and other oilseeds, pulse crops,
rice, peanuts, cotton, wool and honey. MALs provide you with interim financing after harvest to
help you meet cash flow needs without having to sell your commodities when market prices
are typically at harvest-time lows. A producer who is eligible to obtain a loan, but agrees to
forgo the loan, may obtain an LDP if such a payment is available. Marketing loan provisions
and LDPs are not available for sugar and extra-long staple cotton.

FSA is now accepting requests for 2024 MALs and LDPs for all eligible commodities after
harvest. Requests for loans and LDPs shall be made on or before the final availability date for
the respective commodities.

Commodity certificates are available to loan holders who have outstanding nonrecourse loans
for wheat, upland cotton, rice, feed grains, pulse crops (dry peas, lentils, large and small
chickpeas), peanuts, wool, soybeans and designated minor oilseeds. These certificates can
be purchased at the posted county price (or adjusted world price or national posted price) for
the quantity of commodity under loan, and must be immediately exchanged for the collateral,
satisfying the loan. MALs redeemed with commodity certificates are not subject to Adjusted
Gross Income provisions.

To be considered eligible for an LDP, you must have form CCC-633EZ, Page 1 on file at your
local FSA Office before losing beneficial interest in the crop. Pages 2, 3 or 4 of the form must
be submitted when payment is requested.

Marketing loan gains (MLGs) and loan deficiency payments (LDPs) are no longer subject to
payment limitations, actively engaged in farming and cash-rent tenant rules.

Adjusted Gross Income (AGI) provisions state that if your total applicable three-year average
AGI exceeds $900,000, then you're not eligible to receive an MLG or LDP. You must have a
valid CCC-941 on file to earn a market gain of LDP. The AGI does not apply to MALs
redeemed with commodity certificate exchange.

For more information and additional eligibility requirements, contact your County USDA
Service Center or visit fsa.usda.gov._
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Policy Updates for Acreage Reporting

The USDA Farm Service Agency (FSA) recently made several policy updates for acreage
reporting for cover crops, revising intended use, late-filed provisions, grazing allotments as
well as updated the definitions of “idle” and “fallow.”

Reporting Cover Crops:

Cover crop types can be chosen from the following four categories:

e Cereals and other grasses

e Legumes

e Brassicas and other broadleaves
e Mixtures

If the cover crop is harvested for any use other than forage or grazing and is not terminated
according to policy guidelines, then that crop will no longer be considered a cover crop and
the acreage report must be revised to reflect the actual crop.

Permitted Revision of Intended use After Acreage Reporting Date:

New operators or owners who pick up a farm after the acreage reporting deadline has passed
and the crop has already been reported on the farm, have 30 calendar days from the date
when the new operator or owner acquired the lease on land, control of the land or ownership
and new producer crop share interest in the previously reported crop acreage. Under this
policy, appropriate documentation must be provided to the County Committee’s satisfaction to
determine that a legitimate operator or ownership and producer crop share interest change
occurred to permit the revision.

Acreage Reports:

In order to maintain program eligibility and benefits, you must timely file acreage reports.
Failure to file an acreage report by the crop acreage reporting deadline may result in
ineligibility for future program benefits. FSA will not accept acreage reports provided more
than a year after the acreage reporting deadline.

Reporting Grazing Allotments:

FSA offices can now accept acreage reports for grazing allotments. You will use form “FSA-
578" to report grazing allotments as animal unit months (AUMs) using the “Reporting Unit”
field. Your local FSA office will need the grazing period start and end date and the percent of
public land.

Definitions of Terms
FSA defines “idle” as cropland or a balance of cropland within a Common Land Unit (CLU)

(field/subfield) which is not planted or considered not planted and does not meet the definition
of fallow or skip row.



Fallow is considered unplanted cropland acres which are part of a crop/fallow rotation where
cultivated land that is normally planted is purposely kept out of production during a regular
growing season.

For more information, contact your County USDA Service Center or visit fsa.usda.gov.

Reporting Organic Crops

If you want to use the Noninsured Crop Disaster Assistance Program (NAP) organic price and
you select the "organic" option on your NAP application, you must report your crops as
organic.

When certifying organic acres, the buffer zone acreage must be included in the organic
acreage.

You must also provide a current organic plan, organic certificate or documentation from a
certifying agent indicating an organic plan is in effect. Documentation must include:

e name of certified individuals

e address

e telephone number

o effective date of certification

o certificate number

o list of commodities certified

e name and address of certifying agent

e a map showing the specific location of each field of certified organic, including the
buffer zone acreage

Certification exemptions are available for producers whose annual gross agricultural income
from organic sales totals $5,000 or less. Although exempt growers are not required to provide
a written certificate, they are still required to provide a map showing the specific location of
each field of certified organic, transitional and buffer zone acreage.

For questions about reporting organic crops, contact your County USDA Service Center.

USDA Announces Updates for Honeybee
Producers

The Farm Service Agency (FSA) announced updates to the Emergency Assistance for
Livestock, Honeybees and Farm-Raised Fish Program (ELAP) specific to honeybee
producers. For honeybees, ELAP covers colony losses, honeybee hive losses (the physical
structure) and honeybee feed losses in instances where the colony, hive or feed has been
destroyed by a natural disaster or, in the case of colony losses, because of Colony Collapse
Disorder. Colony losses must be in excess of normal mortality.
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Updates include:

e Starting in 2020, you have 15 days from when the loss is first apparent, instead of 30
days, to file a honeybee notice of loss, which provides consistency between ELAP and
the Noninsured Crop Disaster Assistance Program, which also has a 15-day notice of
loss period for honey.

e ELAP will now run according to the calendar year. Since you are still required to apply
for payment within 30 calendar days of the end of the program year, the new signup
deadline for calendar year 2023 losses is January 30, 2024.

e If you were paid for the loss of a honeybee colony or hive in either or both of the
previous two years, you will be required to provide additional documentation to
substantiate how your current year inventory was acquired.

e If the honeybee colony loss was caused by Colony Collapse Disorder, you must
provide a producer certification that the loss was a direct result of at least three of the
five symptoms of Colony Collapse Disorder, which include:

o the loss of live queen and/or drone bee populations inside the hives;

e rapid decline of adult worker bee population outside the hives, leaving brood poorly or
completely unattended;

e absence of dead adult bees inside the hive and outside the entrance of the hive;
e absence of robbing collapsed colonies; and

e at the time of collapse, varroa mite and Nosema populations are not at levels known to
cause economic injury or population decline.

For more information contact the your County USDA Service Center or
visit farmers.gov/recover.

USDA Offers Disaster Assistance for Producers
Facing Inclement Weather

Severe weather events create significant challenges and often result in catastrophic loss for
agricultural producers. Despite every attempt to mitigate risk, your operation may suffer
losses. USDA offers several programs to help with recovery.

Risk Management
For producers who have risk protection through Federal Crop Insurance or the Noninsured

Crop Disaster Assistance Program (NAP), we want to remind you to report crop damage to
your crop insurance agent or the local Farm Service Agency (FSA) office.

If you have crop insurance, contact your agency within 72 hours of discovering damage and
be sure to follow up in writing within 15 days. If you have NAP coverage, file a Notice of Loss
(also called Form CCC-576) within 15 days of loss becoming apparent, except for hand-
harvested crops, which should be reported within 72 hours.
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Disaster Assistance

USDA also offers disaster assistance programs, which is especially important to livestock, fruit
and vegetable, specialty and perennial crop producers who have fewer risk management

options.

First, the Livestock Indemnity Program (LIP) and Emergency Assistance for Livestock,
Honeybee and Farm-raised Fish Program (ELAP) reimburses producers for a portion of the
value of livestock, poultry and other animals that died as a result of a qualifying natural
disaster event or for loss of grazing acres, feed and forage. And, the Livestock Forage
Disaster Program (LFP) provides assistance to producers of grazed forage crop acres that
have suffered crop loss due to a qualifying drought. Livestock producers suffering the impacts
of drought can also request Emergency Haying and Grazing on Conservation Reserve
Program (CRP) acres.

Next, the Tree Assistance Program (TAP) provides cost share assistance to rehabilitate and
replant tree, vines or shrubs loss experienced by orchards and nurseries. This complements
NAP or crop insurance coverage, which cover the crop but not the plants or trees in all cases.

For LIP and ELAP, you will need to file a Notice of Loss for livestock and grazing or feed
losses within 30 days and honeybee losses within 15 days. For TAP, you will need to file a
program application within 90 days.

Documentation

It's critical to keep accurate records to document all losses following this devastating cold
weather event. Livestock producers are advised to document beginning livestock numbers by
taking time and date-stamped video or pictures prior to after the loss.

Other common documentation options include:

e Purchase records
e Production records
e Vaccination records
e Bank or other loan documents
e Third-party certification
Other Programs
The Emergency Conservation Program and Emergency Forest Restoration Program can

assist landowners and forest stewards with financial and technical assistance to restore
damaged farmland or forests.

Additionally, FSA offers a variety of loans available including emergency loans that are
triggered by disaster declarations and operating loans that can assist producers with credit
needs. You can use these loans to replace essential property, purchase inputs like livestock,
equipment, feed and seed, or refinance farm-related debts, and other needs.

Meanwhile, USDA’s Natural Resources Conservation Service (NRCS) provides financial
resources through its Environmental Quality Incentives Program to help with immediate needs
and long-term support to help recover from natural disasters and conserve water resources.
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Assistance may also be available for emergency animal mortality disposal from natural
disasters and other causes.

Additional Resources

Additional details — including payment calculations — can be found on our NAP, ELAP.LIP,
and TAP fact sheets. On farmers.gov, the Disaster Assistance Discovery Tool, Disaster-at-a-
Glance fact sheet, and Farm Loan Discovery Tool can help you determine program or loan
options.

While we never want to have to implement disaster programs, we are here to help. To file a
Notice of Loss or to ask questions about available programs, contact your local USDA Service
Center. AlLUSDA Service Centers are open for business, including those that restrict in-
person visits or require appointments because of the pandemic.

Keeping Livestock Inventory Records

Livestock inventory records are necessary in the event of a natural disaster, so remember to
keep them updated.

When disasters strike, the USDA Farm Service Agency (FSA) can help you if you've suffered
excessive livestock death losses and grazing or feed losses due to eligible natural disasters.

To participate in livestock disaster assistance programs, you’ll be required to provide verifiable
documentation of death losses resulting from an eligible adverse weather event and must
submit a notice of loss to your local FSA office within 30 calendar days of when the loss of
livestock is apparent. For grazing or feed losses, you must submit a notice of loss to your local
FSA office within 30 calendar days of when the loss is apparent and should maintain
documentation and receipts.

You should record all pertinent information regarding livestock inventory records including:

e Documentation of the number, kind, type, and weight range of livestock
e Beginning inventory supported by birth recordings or purchase receipts.

For more information on documentation requirements, contact your County USDA Service
Center or visit fsa.usda.gov.

USDA to Provide More Than $3 Billion to
Commodity and Specialty Crop Producers
Impacted by 2022 Natural Disasters

The U. S Department of Agriculture (USDA) will provide more than $3 billion to commodity
and specialty crop producers impacted by natural disaster events in 2022. Eligible impacted
producers can apply for financial assistance through the Emergency Relief Program (ERP)
2022. The program will help offset the financial impacts of crop yield and value losses from
qualifying disasters occurring in 2022.
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Background

On Dec. 29, 2022, President Biden signed into law the Disaster Relief Supplemental
Appropriations Act, 2023 (P.L. 117-328) that provides about $3.7 billion in financial assistance
for agricultural producers impacted by eligible natural disasters that occurred in calendar year
2022.

ERP 2022 covers losses to crops, trees, bushes and vines due to qualifying, calendar year
2022 natural disaster events including wildfires, hurricanes, floods, derechos, excessive heat,
tornadoes, winter storms, freeze (including a polar vortex), smoke exposure, excessive
moisture, qualifying drought and related conditions.

ERP 2022 program benefits will be delivered to eligible producers through a two-track
process. FSA intends to make both tracks available to producers at the same time. This two-
track approach enables USDA to:

e Streamline the application process.
¢ Reduce the paperwork burden on producers.

e Proactively include provisions for underserved producers who have not been well
served by past emergency relief efforts.

e Encourage producer participation in existing risk management programs to mitigate
the impacts of future severe weather events.

It's important to note that disaster-impacted producers may be eligible for ERP 2022
assistance under one or both tracks. To avoid duplicative benefits, if a producer applies for
both tracks, the Track 2 payment calculation will take into account any payments received
through Track 1.

ERP 2022 Application Process — Track 1

ERP 2022 Track 1 leverages existing federal crop insurance or Noninsured Crop Disaster
Assistance Program (NAP) data as the basis for calculating payments for eligible crop
producers who received indemnities through these risk management programs.

Although FSA is sending pre-filled ERP 2022 Track 1 application forms to producers who
have crop insurance and NAP data already on file with USDA, producers indemnified for
losses resulting from 2022 natural disasters do not have to wait to receive the application
before requesting ERP 2022 assistance. Effective Oct. 31, 2023, producers can apply for ERP
2022 benefits whether they have received the pre-filled application or not. Receipt of a pre-
filled application is not confirmation that a producer is eligible to receive an ERP 2022 Track 1
payment.

USDA estimates that ERP Track 1 benefits will reach more than 206,000 producers who
received indemnities for losses covered by federal crop insurance and more than 4,500
producers who obtained NAP coverage for the 2022 crop year.

ERP 2022 Application Process — Track 2

Track 2 is a revenue-based certification program designed to assist eligible producers who
suffered an eligible decrease in revenue resulting from 2022 calendar year disaster events
when compared with revenue in a benchmark year using revenue information that is readily



available from most tax records. In cases where revenue does not reasonably reflect a normal
year’s revenue, Track 2 provides an alternative method for establishing revenue. Likewise,
Track 2 affords producers of crops that are used within an operation and do not generate
revenue from the sale of the crop a method for establishing revenue for the purpose of
applying for ERP 2022 benefits. Producers are not required to submit tax records to FSA
unless requested by the County Committee if required for an FSA compliance spot check.

Although not required when applying for ERP 2022 Track 2, applicants might find the following
documents useful to the process:

e Schedule F (Form 1040)

e Profit or Loss from Farming or similar tax documents for tax years 2018, 2019, 2022
and 2023.

Track 2 targets gaps in emergency relief assistance for eligible producers whose eligible
losses were not covered by crop insurance or NAP including revenue losses too small
(shallow loss) to be covered by crop insurance.

Producers interested in applying for ERP 2022 Track 2, should contact their local FSA county
office. Additional reference resources can be found on FSA’s emergency relief website.

Additional Required Forms

For both ERP 2022 tracks, all producers must have certain required forms on file with FSA
within 60 days of the ERP 2022 deadline. Producers can apply for ERP 2022 starting Oct. 31,
2023. The application deadline has not yet been determined and will be announced at a later
date. If not already on file, producers can update, complete and submit required forms to FSA
at any time.

Required forms:

e Form AD-2047, Customer Data Worksheet.
e Form CCC-902, Farm Operating Plan for an individual or legal entity.
e Form CCC-901, Member Information for Legal Entities (if applicable).

e Form FSA-510, Request for an Exception to the $125,000 Payment Limitation for
Certain Programs (if applicable).

e Form CCC-860, Socially Disadvantaged, Limited Resource, Beginning and Veteran
Farmer or Rancher Cettification, if applicable, for the 2022 program year.

e A highly erodible land conservation (sometimes referred to as HELC) and wetland
conservation certification (Form AD-1026 Highly Erodible Land Conservation (HELC)
and Wetland Conservation (WC) Certification) for the ERP producer and applicable
affiliates.

Most producers, especially those who have previously participated in FSA programs, will likely
have these required forms on file. However, those who are uncertain or want to confirm the
status of their forms can contact their local FSA county office.

Future Insurance Coverage Requirements
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All producers who receive ERP 2022 payments must purchase crop insurance, or NAP
coverage where crop insurance is not available, in the next two available crop years as
determined by the Secretary. Purchased coverage must be at the 60/100 coverage level or
higher for insured crops or at the catastrophic coverage level or higher for NAP crops.

More Information
ERP 2022 eligibility details and payment calculation factor tables are available on the

emergency relief website, in the ERP Track 1 and ERP Track 2 fact sheets and through your
local FSA county office.

USDA Develops Simplified Direct Loan Application
to Improve Customer Service

The U.S. Department of Agriculture (USDA) has developed a simplified direct loan application
to provide improved customer experience for producers applying for loans from the Farm
Service Agency (FSA). The simplified direct loan application enables producers to complete a
more streamlined application, reduced from 29 to 13 pages. Producers will also have the
option to complete an electronic fillable form or prepare a traditional, paper application for
submission to their local FSA farm loan office. The paper and electronic versions of the form
are now available.

Approximately 26,000 producers submit a direct loan application to the FSA annually, but
there is a high rate of incomplete or withdrawn applications, due in part to a challenging and
lengthy paper-based application process. Coupled with the Loan Assistance Tool released in
October 2022, the simplified application will provide all loan applicants access to information
regarding the application process and assist them with gathering the correct documents
before they begin the process. This new application will help farmers and ranchers submit
complete loan applications and reduce the number of incomplete, rejected, or withdrawn
applications.

In October 2022, USDA launched the Loan Assistance Tool, an online step-by-step guide that
provides materials to help an applicant prepare their farm loan application in one tool. Farmers
can access the Loan Assistance Tool by visiting farmers.gov/farm-loan-assistance-tool and
clicking the ‘Get Started’ button. The tool is built to run on any modern browser like Chrome,
Edge, Firefox, or the Safari browser. A version compatible with mobile devices is expected to
be available by the summer. It does not work in Internet Explorer.

The simplified direct loan application and Loan Assistance Tool are the first of multiple farm
loan process improvements that will be available to USDA customers on farmers.gov in the
future. Other improvements that are anticipated to launch in 2023 include:

e Aninteractive online direct loan application that gives customers a paperless and
electronic signature option, along with the ability to attach supporting documents such
as tax returns.

e An online direct loan repayment feature that relieves borrowers from the necessity of
calling, mailing, or visiting a local Service Center to pay a loan installment.

USDA provides access to credit to approximately 115,000 producers who cannot obtain
sufficient commercial credit through direct and guaranteed farm loans. With the funds and
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direction Congress provided in Section 22006 of the Inflation Reduction Act, USDA took action
in October 2022 to provide relief to qualifying distressed borrowers while working on making
transformational changes to loan servicing so that borrowers are provided the flexibility and
opportunities needed to address the inherent risks and unpredictability associated with
agricultural operations.

Soon, all direct loan borrowers will receive a letter from USDA describing the circumstances
under which additional payments will be made to distressed borrowers and how they can work
with their FSA local office to discuss these options. Producers can explore all available
options on all FSA loan

USDA Microloans Help Farmers Purchase
Farmland and Improve Property

Farmers can use USDA farm ownership microloans to buy and improve property. These
microloans are especially helpful to beginning or underserved farmers, U.S. veterans looking
for a career in farming, and those who have small and mid-sized farming operations.
Microloans have helped farmers and ranchers with operating costs, such as feed, fertilizer,
tools, fencing, equipment, and living expenses since 2013.

Microloans can also help with farmland and building purchases and soil and water
conservation improvements. FSA designed the expanded program to simplify the application
process, expand eligibility requirements and expedite smaller real estate loans to help farmers
strengthen their operations. Microloans provide up to $50,000 to qualified producers and can
be issued to the applicant directly from the USDA Farm Service Agency (FSA).

To learn more about the FSA microloan program, contact your County USDA Service Center
or visit fsa.usda.gov/microloans.

NRCS Offering New Practice for ‘Forest Farmers’

Assisting landowners who want to combine managing or establishing stands of trees or
shrubs with the production of other crops on the same property is the goal of Conservation
Practice Code 379, now offered in Virginia and elsewhere in the U.S. by the Natural
Resources Conservation Service.

“Forest Farming,” also referenced as “multi-level” or “multi-story” cropping, requires the
development and implementation of an NRCS forest management plan that incorporates the
growth, management and harvest of non-timber forest products while maintaining the
landowner’s option to manage existing trees. Practice Code 379 will not apply to land that
would be used for grazing. Examples of crops that might be produced on eligible land include
fruits, mushrooms, berries, nuts and edible roots and foliage.

Conservation benefits will, in most cases, include improved soil health due to increased
organic matter, improved wildlife habitat, increased plant and tree diversity and improved crop
diversity as the result of compatible crops being grown on the same property.

Forest Farming is being commonly combined with other NRCS practices such as Forest Stand
Improvement (668); Tree-Shrub Establishment (612); Tree-Shrub Pruning (680); Forest Site
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Preparation (490) and Site Access Control (472). Your local NRCS field office can supply
additional information as well as details on the agency’s ongoing collaboration with the
Virginia Department of Forestry to assist with forestland conservation in urban areas.

Investing in a Brighter Future for Virginia Farmers

This month, USDA Rural Development demonstrated its commitment to helping Virginia
farmers and small businesses thrive by announcing $2.3 million in Rural Energy for America
Program (REAP) grants for projects in nine communities across the commonwealth. The
majority of the funding was allocated for photovoltaic systems that offer environmental and
economic benefits to participating agricultural producers.

Six of eight solar projects funded this year will help finance the purchase and installation of
roof mounted arrays that will offset 86 to 101 percent of energy costs on farms in Accomack,
Augusta, Powhatan and Rockingham counties. The majority of these enterprises are poultry
operations that require strict climate control, so the increased efficiencies will not only lower
costs but also strengthen the resiliency of these rural businesses.

The awards were made possible in part by President Biden’s Inflation Reduction Act, the
nation’s largest investment in combatting the climate crisis and will help to create a brighter
future for all Virginians through reduced greenhouse gas emissions. The next quarterly
deadline for REAP applications is Dec. 31, 2023, and includes $144.5 million in funding for
underutilized renewable energy technologies.

Contact Virginia Energy Coordinator Tracey Krespach at tracey.krespach@usda.gov or (804)
287-1606 for additional information on REAP application deadlines and submission
requirements.

Selected Interest Rates for November

90-Day Treasury Bill 5.5%
Farm Operating Loans — Direct 5.375%
Farm Ownership Loans — Direct 5.5%
Farm Ownership Loans — Direct Down Payment, Beginning Farmer or Rancher 1.5%
Emergency Loans 3.75%
Farm Storage Facility Loans - (7 years) 4.750%

Commodity Loans 1996-Present 6.500%
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